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Taking Stock

Béo céo cap nhat tinh hinh phat trién kinh
té Viét Nam gan day

Ngan hang Thé gidi tai Viét Nam
3/6/2008



Moi trwwdng Kinh té thé gidi
kho dw doan hon

Chi sb gida hang héa thé qgioi
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Kho dw doan nhat la thi trwdng tai chinh




Surc ép tir gia ca hang hoa quoc té
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Gia trong nwéc chwa theo kip gia quoc té va sé can phai dieu chinh



Lam phat gia tang
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Chu yéu do gia lvong thwe pham tang. Tuy nhién, lam phat
phi lwong thwce ciing tang, va nguyén nhan nam trong nuwéc.



Anh hwéng xa héi cia gia tang

Netsellers ot food Net sellers of rice

E wn

o go- B ©

[ S &0

S 60l ] S

2 Al n nn % 60 {—

© 404 | H || <

= 2 401

S 20 ® _
o) 520— —

BT HTE
! T

@ Non-Poor O Poor @ Non-Poor 00 Poor

Nhin chung, Viét Nam |a nwéc xuat khau lwong thwe va gao, khi gia
xuat khau tang sé cd lgi. Tuy nhién, gia gao tang cting c6 nghia la
nhiéu ngudi khac bi anh hwéng.




Tham hut can can thanh toan Ién
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Nguyén nhan kinh té qua nong

Tang trwdng tin dung va cac thanh t6 cia no
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Céc tap doan kinh té va tong cong ty 1a mét phan nguyén nhan gia tang ndm 2007, vi
dau tw vao kinh doanh tai chinh va bat dong san. Tuy nhién, nguyén nhan chinh la tang
trwedng tin dung qué cao, dac biét la & cac NH co phan.



Chinh sach dwa ra va viéc thuc
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thi chinh sach

Uu tién kiém ché lam phat

Giam tang trwéng tin dung nam 2008: 30%
That chat chi tiéu chinh pha

Piéu chinh ké hoach dau tw cong

Ti gia hoi doai linh hoat hon

Chap nhan tang trwdng 2008 thap hon: 7%



Co hiéu qua khong ? (1)
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Source: Based on data from SBV and GSO

Thu hep nguon cung tién c6 vé nhw c6 hiéu qua voi lam
phat phi lwong thwe va toc do tang trwdng nhap khau,

vG&i d6 tré khoang 3 thang
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Nhwng viéc nay cling lam gidm gi4 tai san. bieu
nay anh hwong manh dén nhirng ngan hang co
nhiéu hoat déng & thi trvd'ng bat ddng san.



Chinh sach ti gia

115

110 FEE NS

105

100

Index (December 2006 = 100.0)

95 I I I I
Dec-06 Mar-07 Jun-07 Oct-07 Jan-08 Apr-08

= = = :Basket benchmark Basket nominal Dollar nominal

Lam phat gia tang & Viét Nam da lam tang gia tri thye cua
dong tién (giam tinh canh tranh). Tuy nhién, ham hut thwong
mai va giam lwong von vao lam cho Bong VN mat gia.



Nhirng khuyéen nghi chinh (1)

« Céc chinh séch binh én thi trwong dang phat huy tac
dung, mac du co6 han ché vi dé tré thoi gian va gia
lwong thuwe thé gIO’I tang.

« Chinh phu phai tiép tuc thwe hién chinh séch tin dung.

» Can c6 thém hanh déng trong cac chinh sach tai chinh
va ti gia.

 Néu toan bd strc ép diéu chinh don lén chinh sach tin
dung, nhirng ngan hang yéu nhat sé chiu nhiéu rai ro.

- Sé can thoi gian cho thi trwo’ng tai san hoi phuc va qua
trinh dé sé anh hwdng t&i cac hoat dong kinh té va ké
hoach cb phan hoa



Nhirng khuyén nghi chinh(2)

» Can hanh dong quyet liét hon doi véi cac dw an
dau tw cong va chitiéu chinh pha

 Nén hop ly héa tieng bwérce ty gia tham chiéu va
n&i rdng bién db giao dich ty gia

. E)leu nay sé cai thién can can thanh toan va
giam lo ngai vé diéu chinh ti gia

» Cho du thwc hién nhirng diéu nay thi van can wu
tién binh én khu vire tai chinh.

« Cac ngan hang yeu sap nhap nhanh vao ngan
hang manh hon sé lam tang long tin cua nguwoi
glri fién.



2008: Chi tieu va Dw bao

Cho du co thwe hién nhirng bién phap nay, lam
phat van sé con cao

Gia lwong thwe va dau thé gidi hién cao hon Viét
Nam, vi vay gia trong nwdc sé tang Ién

Hién nay,vi hwéng t&i i g|a h0| doai linh hoat
nén dong tién Viét Nam sé& mat gia

Trong nén kinh té mé&, tién mat gia sé lam tang
gia ca cac mat hang cé thé xuat hodc nhap khau.

Tuy nhién, voi “da” phat trién cda nén kinh té, toc
do tang GDP c6 thé van con twong doi cao.



Ngan hang Thé giéi co qua lac quan
khong?
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